Racing

VORLAGE RACING CLUB (“VRC”) REFUND POLICY

All fees are due and payable before the first day of scheduled on-snow training at Vorlage (the
“Program Start Date”). No athlete will be permitted to commence training until all registration fees
are paid, including: Program Fees, Quebec Card Fees, payment to Capital Funds and Family
Membership Fees (the “Registration Fees”) or an agreement has been signed for post-dated
payments and the first payment has been received.

It is understood by all members of VRC that Registration Fees are calculated each season based
on the number of athletes and the coaching requirements. VRC is a not-for-profit corporation
and, accordingly, Registration Fees are set each season to cover the anticipated costs of the
program based on the number of athletes.

A refund for Registration Fees prior to the Program Start Date on a case-by-case basis and
will be at the discretion of the VRC Board.

After the Program Start Date, a refund for Registration Fees will be paid if the athlete is injured
or, in the discretion of the Board of Directors, there are sufficient circumstances which warrant a
refund. In the event that an athlete is injured and cannot participate in the ski racing season, a
refund of the Registration Fees may be payable on the following conditions:

1- If the injury is sustained on or before the Program Start Date, 85% of the Program Fees
will be reimbursed;

2- If the injury is sustained after the Program Start Date but before the athlete’s first race of
the season, 50% of the Program Fees will be reimbursed;

3- Any injuries sustained after the first race will not be entitled to any refund of the
Registration Fees.

It is understood that the Quebec Card Fees, payment to Capital Funds and Family Membership
Fees are not refundable under any circumstances once paid out.

Where the refund is being requested based on an injury to the athlete, the VRC Board of Directors
reserves the right to request that the athlete provide a certificate from a licensed physician
confirming that the athlete is unable to participate in ski training or racing activities and may deny
a refund where such a certificate is not forthcoming.

With respect to Nancy Greene first time registrants, if an athlete is determined by the coaching
staff, in their discretion, as not being ready for the Nancy Greene program within the first two
regular program sessions, the athlete will be provided a full refund for the Program Fees. If, for
any reason other than the foregoing, the athlete ceases to participate in the program the regular
refund policy set out above applies.
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